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Exports  of  cotton  from  the  United  States  in  the 
past  season  amounted  to  4.1  million  bales,  still  3 
times  the  1940-44  average,  but  22  percent  below 
the  1935-39  average. 

Exports  to  Canada  reached  an  all  time  high  of 
nearly  0.5  million  bales  and  Japan's  takings  were 
almost  to  their  1935-3V  level  of  1.1  million  bales. 


Italy's  0.5  million  bales  were,  except  for  1948  and 
1949,  the  highest  for  nearly  20  years.  The  United 
Kingdom  took  23  percent  of  the  prewar  average  and 
about  half  of  the  quantity  shipped  last  year. 

Exports  to  "other  countries"  shifted  from  20  per- 
cent of  the  total  in  the  prewar  period  to  28  percent 
last  season. 
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THE    COTTON  SITUATION 


Approved  by  the  Outlook  and  Situation  Board,  September  19,  1951 

SUMMARY 

Cotton  prices  declined  during  August  and  then  began  to  move  slowly 
upward  in  September.    The  decline  in  prices  reflected  the  larger  supply  of 
cotton  which  will  be  available  this  crop  year.    The  rise  in  price  was  caused 
in  Tvxrt  by  removal  of  restrictions  on  the  quantity  of  exports  and  by  the 
current  disposition  of  farmers  to  hold  their  cotton  in  view  of  present  market 
conditions. 

On  September  5  the  average  ten  spot  market  price  for  Middling 
15/16  inch  cotton  was  3^.10  cents  per  pound,  the  lowest  since  June  30,  1950. 
By  September  19  this  price  had  risen  to  3* .76  cents.    Some  of  the  more  dis- 
tant futures  months  are  quoted  at  higher  prices  than  the  nearby  months. 
For  example,  on  September  19,  October  futures  at  New  York  closed  at 
35.OO  cents' while  March  1952  futures  closed  at  35.18  cents.    The  price  re- 
ceived by  farmers  for  cotton  was  3^.60  cents  on  August  15,  1951,  ti>57  cenoS 
below  the  record  high  of  43.1?  cents  on  April  1%  1951,  while  the  parity 
price  remained  at  the  July  15  level  of  33-85  cents.    The  loan  rate  this 
season  is  31.71  cents  a  pound  for  Middling  15/16  inch  cotton  at  average 
location. 

In  contrast  to  last  year  when  only  about  8,000  bales  were  placed 
in  the  Government  loan,  farmers  are  expected  to  place  considerable  quanti- 
ties under  loan  with  the  Commodity  Credit  Corporation  by  the  time  this 
year's  crop  is. completely  harvested.    Most  of  this  cotton,  wiJl  probably 
move  out  of  the  loan  by  next  summer. 

The  September  10  report  on  the  cotton  crop  estimates  production  at 
17,291  thousand  bales  of  500  pounds,  about  the  same  as  the  August  8  report, 
Acreage  for  harvest  is  put  at  28,5^,000  acres.    Based  on  this  report,  the 
August  1  carry-over  of  about  2.2  million  bales  and  imports  of  200  thousand 
bales,  the  cotton  supply  in  the  United  States  during  1951-52  is  estimated 
at  19.5  million  running  bales. 

The  average  daily  rate  of  domestic  mill  consumption  of  cotton  in 
August  was  37,7  thousand  bales,  compared  with  32. 0  thousand  in  July.  ^  The 
August  figure  is  6.7  percent  less  than  consumption  during  August  195°. 

Exports  during  July  were  129.1  thousand  bales,  bringing  the  total 
for  the  year  beginning  August  1,  1950,  to  4.1  million  bales,  or  about 
.29  percent  less  than  in  19Jf9-50.    Virtually  all  restrictions  have  now  been 
removed  from  the  export  of  cotton  to  friendly  countries.    Lint  cotton  was 
placed  under  general  licensing  on  September  17  and  open-end  allocations 
were  established  for  linters  on  September  10. 

The  1951-52  world  cotton  supply  is  now  estimated  at  about  hi  mil- 
lion bales.    This  is  approximately  7  percent  more  than  the  world  supply 
last  year,  and  about  h2  percent  more  than  last  year's  record  world 
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disappearance  of  33.2  million  bales.    While  no  official  estimate  of  1951-52 
\</orld  cotton  consumption  is  yet  available,  the  International  Cotton  Advisory 
Committee  has  estimated  an  increase  in  world  carry-Out  stocks  this  year  of 
only  3  million  bales. 

Prices  of  cotton  textiles  in  the  United  States  have  decreased  and 
during  August  the  prices  of  17  constructions  of  grey  goods  averaged  about 
6.31  cents  less  than  in  July.    Hill  margins,  the  spread  between  the  price 
of  a  pound  of  cotton  and  its  approximate  cloth  equivalent,  have  decreased 
as  a  result  of  this  large  decrease  in  textile  prices* 

RECEPT  DEVELOPMENTS 

Cotton  Prices  Decline  During 

August  but  Rise  During  September 

Cotton  prices  declined  during  August,  but  increased  gradually  during 
September,    On  September  5  the  average  ten  spot  market  price  for  Middling 
15/16  inch  cotton  was  34.10  cents  per  pound,  the  lowest  price  since  June  30, 
1950.    By  September  19  this  price  had  risen  to  34.76  cents. 

The  decline  in  prices  was  caused  in  large  part  by  a  larger  supply 
end  crop  in  prospect  for  1951,  high  inventories  of  cotton  goods  at  manu- 
facturing and  other  levels,  and  slack  sales  of  cotton  goods.    The  rise  in 
prices  in  September  was  probably  caused  by  an  unwillingness  of  farmers  to 
sell  their  cotton  at  present  pricest  and  removal  of  quantitative  restric- 
tions on  exports. 

Some  of  the  more  distant  months  in  cotton  futures  were  quoted  above 
the  nearby  months.  For  example,  on  September  19,  I  larch  1952  was  quoted  at 
35.18  while  October  1951  closed  at  35.00  cents  (see  table  l) . 

The  price  received  by  farmers  for  cotton  dropped  from  39,11  cents 
a  pound  on  July  15  to  34,60  cents  on  August  15,  compared  with  the  1950-51 
season  high  of  43.17  cents  on  April  15,  1951,  and  36.95  cents"  in  August  1950 
The  price  received  by  farmers  lias  thus  fallen  from  the  peak  of  128  percent 
of  the  parity  in  November  1950  and  April  1951,  to  102  percent  in  August  1951 
However |  this  is  the  second-highest  mid-August  price  on  record. 

Heavy  Participation  in  Cotton 
Loan  Program  Expected  This  Year 

As  the  price  of  cotton  moved  lower,  it  became  apparent  that  by  the 
time  the  harvest  is  completed,  farmers  will  have  placed  considerable  cotton 
under  loan.    By  the  end  of  the  season,  most  of  these  loans  will  probably 
have  been  repaid  by  the  farmers.    The  loan  rate  this  year  is  31.71  cents  a 
pound  for  Middling  15/16  inch,  at  average  location,  compared  with  29.45  cent 
a  pound  last  year.    By  September  6,  notes  covering  28,8  thousand  bales  of 
1951  crop  cotton  had  been  received  by  the  Commodity  Credit  Corporation,  as 
compared  with  a  total  of  8,000  bales  during  the  entire  1950-51  season.  In 
1948,42,800  bales  had  entered  the  loan  through  September  2  out  of  total  en- 
tries of  5*3  million  bales.    There  is  some  lag  between  the  time  the  cotton 
is  harvested  and  the  time  it  is  reported  under  loan6  and  therefore,  more  of 
the  1951  crop  cotton  has  probably  been  placed  under  loan  than  is  indicated 
by  the  above  figures » 
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Spot  Market  Sale sr  Below  lest  Year 

Fron  September  1  through  Septenber  19  daily  sales  at  the  ten  spot 
markets  averaged  41,079  hales.    This  was  29  percent  "belov/  the  average  daily 
rate  in  September  1950,    The  daily  rate  of  sales  during  August  1951  was 
25,333  hales  compared  v/ith  55,878  hales  a  year  earlier*    This  decrease  in 
spot  market  activity  in  the  face  of  much  larger  ginnings  reflects  in  part 
a  reluctance  by  mills  to  buy  for  future  needs  and  in  part  the  reluctance 
of  farmers  to  sell  their  cotton  at  current  prices  (see  table  2). 

Crop  Estimate  Revised 
Slightly  Upward 

In  its  second  official  report  on  the  1951  cotton  crop,  the  Bureau 
of  Agricultural  Economics,  on  September  10  estimated  this  yearts  production 
at  17,291  thousand  bales  of  500  pounds  gross  weight  (the  August  estimate 
was  17,266  thousand  bales).    This  is  about  the  same  as  the  August  estimate. 
Acreage  for  harvest  is  put  at  28,544  thousand  acres,  indicating  abandonment 
of  3#3  percent©  compared  with  the  10-year  average  of  about  2  percent.  The 
indicated  average  yield  per  acre  is  291  pounds,  compared  with  287  pounds 
as  of  August  1.    Estimated  acreage  and  production  by  States  are  shown  in 
table  3, 

Hate  of  Iferyest.  High .  but 
Quality  Somewhat  Lower 


Ginnings  of  the  1951  crop  prior  to  September  1  were  2,014  thousand 
bales,  a  new  record  high  for  this  period  of  the  season.    This  was  about 
18  percent  of  the  indicated  crop.    By  the  same  date  in  1950,  859  thousand 
bales  or  approximately  9  percent  of  the  crop  had  been  ginned.  Ginnings 
by  States  are  shown  in  table  4. 

Upland  cotton  ginned  prior  to  September  1  was  lower  in  grade  and 
shorter  in  staple  length  than  for  the  same  period  of  1950.    The  grade  in- 
dex for  1951  was  98.8  (Middling  White  equals  100)  as  compared  with  100.1 
in  1950.    The  average  staple  length  was  33.3  and  32.3  thirty- seconds  of 
an  inch  in  1950  and  1951,  respectively.    The  quality  of  the  cotton  crop 
is  expected  to  improve  as  harvesting  becomes  more  general.    Grade  indexes 
and  average  staple  lengths  by  years  for  ginnings  prior  to  September  1  are 
shown  in  tables  5  and  6. 

1951-52  Cotton  Supply  How 

Estimated  at  19.5  Ilillion  Bales 

Approximately  19.5  million  bales  of  cotton  will  be  available  this 
season  for  domestic  consumption,  exports,  and  carry-over  into  next  season. 
This  supply  consists  of  the  August  1,  1951  carry-over  of  2.2  million  bales, 
production  as  estimated  above,  and  a  200,000-bale  esticate  for  imports. 
The  total  is  15  percent  larger  than  was  available  during  1950-51. 

Hill  Consumption  During 


August  Increases 

The  average  daily  rate  of  mill  consumption  during  August  was  about 
18  percent  above  July  and  6,7  percent  below  August  1950.    Over  the  past 
30  years  the  average  gain  in  August  over  July  has  been  2.6  percent,  but 
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July  was  abnormally  low.  The  daily  rate  of  consumption  during  August  is 
normally  about  5  to  9  percent  lower  than  it  is  in  September 9  October  and 
November, 

High  economic  activity  sustained  this  high  mill  consumption.    Over-  >■ 
all  industrial  activity  was  up  2  percent  in  August  over  July*,  Personal 
income  payments  were  estimated  at  an  annual  rate  of  251,6  billion  dollars 
in  July,    This  was  0,1  percent  above  June  and  13  percent  above  July  last 
year. 

Cotton  Textiles  Prices  and 
i  fi  3.1  liar  gins  Decline 

Prices  of  cotton  textiles  have  declined.    The  price  index  of  cotton 
textiles  decreased  about  5  percent  from  June  to  July  (see  "Cotton  Situation 
at  a  Glanceri),  and  the  average  value  of  the  17  constructions  of  grey  goods  • 
declined  8  percent  from  July  to  August,    This  fact,  coupled  with  a  somewhat 
smaller  decline  in  raw  cotton  prices,  has  resulted  in  a  decrease  in  mill 
margins*    The  average  spread  betveen  the  value  of  17  constructions-  of  cot- 
ton cloth  obtainable  from  a  pound  of  cotton  and  the  price  of  the  staple 
declined  from  38,77  cents  in  July  to  37u62  cents  in  August.    It  was 
43,58  cents  in  August  a  year  ago. 

In  line  with  these  ^rice  and  margin  developments,  the  ratio  of  manu- 
facturers' inventories  of  cotton  textiles  to  sales  rose  from  2,73  in  June 
to  2,81  in  July,  compared  with  1.99  in  July  1950. 

July  Exports  129,4,  Tho"8pnfl  Pal  as:  . 
19(50-51  Total  4,1  Ilillion  Pales 

July  exports  of  cotton  were  129,1  thousand  bales,  making  a  total 
for  the  1950-51  crop  year  of  4.1  million  bales,  29  percent  less  than  during  ' 
the  1949-50  season, 

Exoorts  from  1951  Crom  Will 
Be  Virtually  Unrestricted 

Quantitative  restrictions  on  the  export  of  cotton  lint  and  cotton 
linters,  x^hich  were  in  effect  during  the  1950-51  crop  year,  have  been  lifted. 
On  September  17  the  Department  of  Agriculture  announced  a  general  licensing 
program  for  cotton  lint,  which  means  that  individual  exporters  v/ill  not  be 
required  to  secure  licenses.    On  September  10  open-end  allocations  were 
announced  for  cotton  linters  and  linters  pulp, 

World  Cotton  Supply  Estimated 
At  46.9.  Ilillion  Bales  in  1951-52 

Based  on  the  Bureau  of  Agricultural  Economics1  estimated  of  1951 
United  States  cotton  production,  and  estimates  of  other  countries'  produc- 
tion by  the  International  Cotton  Advisory  Committee,  the  world  supply  of 
cotton  during  1951-52  will  total  47  million  bales.    This  is.  7  per cant  more  • 
than  last  year's  supply.    If  world  consumption  is  approximately  the  same 
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|      as  last  year,  33.2  million  "bales,  the  world  carry-over  v/ill  "be  increased 

only  about  2.9  million  bales.  The  world  carry-out  stocks  will  he  relatively 
small* less  than  a  half  year's  disappearance  at  current  rates  of  consumption. 

Spot  Prices  of  Foreign  Cotton 

The  spot  prices  of  foreign  growths  showed  only  slight  changes  during 
August.    However,  prices  of  many  of  the  growths  were  much  lower  "by  the  first 
part  of  August  than  at  their  general  peak  during  February,    In  the  first  week 
of  September  prices  of  most  foreign  growths  increased  slightly,  although 
prices  for  Egyptian  ctton  fell  more  than  40  percent.    Prices  of  selected 
foreign  growths  are  shown  in  table  9, 

Linters  Price  Decline 

Continues:  2^290  Thousand 

Bale  Supply  Expected 

Paralleling  the  downward  trend  in  cotton  prices  for  the  past  txvo 
months,  linters  prices  have  also  declined.    Assigning  linters  production 
to  be  approximately  11  percent  as  large  as  the  cotton  crop,  -the  supply  of 
all  grades  during  1951-52  may  be  expected  to  total  ab^ut  2,290  thousand 
bales*    The  August  1  carry-over  was  287  thousand  bales,  about  165  thous- 
and less  than  on  August  1  a  year  ago. 

The  prices  of  Grades  2  and  4  linters  at  Memphis  were  quoted  at 
12,75  and  9,75  cents  a  pound,  respectively,  during  the  week' of  September  4, 
Prices  of  these  grades  were "13,72  end  10,53  cents  during  August;  the  peak 
price  last  season  was  26  and  20,25  cents.    In  August  a  year  ago  these 
grades  of  linters  sold  at  14,20  and  10.93  cents  per  pound.    Prices  for 
all  grades  are  shown  in  table  10,        .  .  . 

Cottonseed  Products  Purchase 
Program  Announced 

Details  of  the  cottonseed  products  purchase  program,  to  operate  . 
alongside  the  cottonseed  price  support  and  purchase  program  announced  on 
June  1  were  released  August  17  by  the  Department  of  Agriculture,  Crushers 
participating  in  the  program  must  pay  participating  ginners  and  eligible 
producers  not   less  than  $65,50  per  ton  for  basis  grade  (100)  cottonseed 
f.o.b,  gin  point,  with  specified  premiums  and  discounts  for  other  grades. 
Crushers,  in  turn,  will  be  offered  specified  prices  by  the  Commodity  Credit 
Corporation  for  specified  quantities  of  cottonseed  products  made  from  each 
ton  of  eligible  cottonseed  purchased  from  ginners  and  products,  as  follows: 
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Table 


3  .-  Cotton:    Acreage,  production  and  yield  forecast,  by  States, 
with  comparisons  as  of  September  1,  1951 


* 

Lint 

yield 

per  ! 

Production  : 

Acreage 5 

harvested  acre 

(winnings)  

Percent 

State 

:    for  : 

.          1  OKI 

,  change 

.harvest sAverage : 

;  Indicated 

Average 

:  1950 

j  crop 

•  fVnm 

1/     ;  1940-49 : 

:1951  2/ 

1940-49 

:  crop 

: indicated 

1  1950 

 L 

» 

!  Aug,  1 

1,000 

1,000 

1,000 

1,000 

acros 

Pounds 

pounds 

Pounds 

bales  3/bales  C 

ll  bales  3/ 

Percent 

Ho  

•  < 

493 

425 

285 

312 

375 

254 

320 

126 

va.   .  •  .  e  . . . 

• 

22 

389 

120 

415 

24 

4 

19 

475 

N.  C  

.9  763 

369 

151 

384 

579 

181 

610 

337 

s.  c  

• 

!  1,163 

70  A 

224 

363 

707 

405 

880 

217 

Ga .  •*•«».. 

e  l 

1 ,453 

coo 

227 

309 

738 

^88 

935 

192 

Plaf  ...... 

» 

i  68 

X  r  W 

208 

212 

14 

13 

30 

231 

Tenn  

• 

alo 

OO'i 

318 

369 

559 

409 

625 

153 

A3. £X#     *  r  »  •  •  • 

• 

1,56^ 

212 

314 

919 

576 

1 ,025 

178 

Hiss  

• 

2,533 

326 

314 

37° 

1,644 

1,332 

2,000 

150 

Ark  

• 

2,251 

343 

313 

350 

1,414 

1,090 

1 .  6^-0 

150 

La  •  »•*•>... 

986 

9A7 

281 

414 

537 

426 

850 

200 

Okla  

1,600 

173 

145 

188 

511 

625 

258 

Tex  

» 

12,600 

181 

211 

183 

3,049 

2f  946 

4,800 

163 

IT.  Hex.  ••• 

• 

330 

488 

526 

436 

151 

187 

300 

160 

Ariz  

557 

446 

825 

707 

#d  >  * 

474 

820 

173 

Calif  

1,329 

598 

805 

650 

584 

978 

1,800 

184 

Other 

States  4/ 

18 

407 

246 

333 

16 

7 

12 

171 

United. 

fit. n  tPQ 

• 

28,544 

265.9  269.3 

290  .  8      1  2,030 

10,012 

i  r ,  -^yi 

173 

Aire  r 

Egypt*  5/ 

58.3 

301 

298 

373 

25.4 

64.2 

45.2 

70 

24.0 

363 

214 

380 

4.1 

18.9 

19;  0 

101 

W_  Mat  

!  12.0 

326 

238 

240 

3.5 

8.3 

6.0 

73 

Ariz,  ..... 

22.0 

265 

402 

436 

17.7 

36.9 

20.0 

54 

All  other  • 

. :  0.3 

168 

400 

0.3 

0.2 

100 

if  Preliminary. 

2/  Allowances  made  for  interstate  movement  of  seed  cotton  for  ginning. 

3/  Pales  of  500-oounds  gross  weight. 

4/  Illinois,  Kansas,  Kentucky  and  Nevada. 

5/  Included  in  State  and  United  States  totals. 
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Table   4        Cotton  ginned  to  September  1,  by  States,  1949,  1950  and  1951 


i  I  • 

State  j         1949  :         1950  :  1951 

  1  !  ,  _  I    

:  Running  Running  Running 

:         bales  bales  bales 


United  States  ;  1,247,576  859,401  1/2,014,444 

Alabama   i  46,032  50t807  175,447 

Arizona  :  10,459  6,366  5,081 

Arkansas  :  7,221  312  5,157 

Florida  :  4,151  5,025  8,601 

Georgia  :  87,795  95,623  217,944 

Louisiana  :  63,429  42,333  168,393 

Mississippi  ?  25,083  17,361  152,435 

South  Carolina  •  i  28,752  29,818  123,851 

Texas  :  974,419  611,116  1,157,075 

All  other  States  :  235  640  460 


Bureau,  of  the  Census, 

1/  Includes  223,566  bales  of  the  crop  of  1951  ginned  prior  to  August  1 

which  were  counted  in  the  supply  for  the  season  of  1950-51,  compared  with 

283,243  and  297,843  bales  of  the  crops  of  1950  and  1949.    No  American- 
Egyptian  and  no  Sea  Island  were  ginned  in  any  of  the  years* 

The  Statistics  for  1951  in  this  report  are  preliminary  and  subject 
to  revision  when  checked  against  the  individual  returns  of  the  ginners 
being  transmitted  by  mail. 


Table  5  Cotton:  Grade  index  and  average  staple  length 
of  cotton  ginned  to  September  1,  United  States,  1942  to  date 


Crop  year 
beginning 
August  1 


Average  staple  length 
32nd  inch 


1942 

'  94.6 

32.1 

1943 

>  100.0 

32.2 

1944 

>  97.4 

32.8 

1945 

>  96.3 

32.6 

1946 

5  98.7 

32.8 

1947 

;  98.9 

32.6 

1948 

:  99.8 

32.6 

1949 

:  98.0 

32.5 

1950 

:  100,1 

33.3 

1951  2/ 

!  98,8 

32,3 

Cotton  Branch,  Production  and  Marketing  Administration. 

lj  Based  on  constants  calculated  by  expressing  the  3  years  (1937-1939) 

10  market  average  price  of  each  grade  as  a  percentage  of  the  price  of 

Middling  15/16  inch.    Thus  Middling  White  is  100. 

2/  Preliminary. 
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Table  7    9-  Unfinished  cloth  prices  (17  constructions),  cotton  prices  and 
W  nil!  margins,  United  States,  by  months,  1941  to  date 


[Tear 
begin- 
ning 
Aug.  1 


Aug. 


Sept. 


Oct. 


Nov. 


Dec, 


Jan. 


Feb. 


iar 


Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents 


36.78 
40.62 
40.62 
41.54 
42.39 
58.85 
90.16 
77.06 
61.68 


37.22 
40.62 
40.62 
42.51 
43.09 
63.53 
91.27 
72.48 
64.98 


37,02 
40.62 
40.62 
42.51 
44.87 
66.03 
92.32 
68.32 
66.32 


36.68 
40.62 
40.62 
42.51 
44.98 
70.99 
97.15 
66,44 
67.91 


37.68 
40.62 
40.62 
42.76 
44.98 
79.66 
100.29 
65.79 
68.46 


Cloth 
39.36  39. 
40.62  40. 
40.62  40. 
42.76  42. 
44.98  44, 
83,34  85. 
99.25  96. 
65.04  64. 
69,07  69. 


-once 
59  39 
62  40 

62  40 
76  42 
98  49 
42  88 
22  92 
56  63 

63  68 


11/ 

,85  40.49 
,62  40.62 
.62  40.62 
.76  42.48 
.28  50.72 
.19  86.15 
.39  88.13 
.70  62.57 
.77  65.63 


40.90 
40.62 
40,62 
42,39 
50,72 
83.54 
85.18 
61.27 
64.68 


40.69 

40.62 

40,62 

42.39 

50.72. 

83,34. 

81.83 

60.2^ 

65.48 


40.62 
40.62 
41.28 
42.39 
51.54 
86.71 
79.04 
59,99 
73.00, 


38.91 
40.62 
40.68 
42.48 
46.94 
77.98 
91.10 
65.62 
67.13 


81.43  89.24  89.16  90.67  92.88  94.41 
72.47 


2/    95.02  90.86  87.89  85.06  78.78.88.67 


16.25 
18.45 
20.28 
21.19 
22.04 
34,76 
34t04 
30.72 
20.77 


17.21 
18.59 
20.25 
21.14 
22.19 
36.39 
31.22 
30.72 
29,78 


Cotton  prices  3_/ 
16.61  16.50  17.37  19.10  19,32  .19.60  20.21  19.95  18.87  19.35 
18.77  19,15  19.54  20.30  20,57  21.02  21,00  20.93  20.93  20.68 
20,15  19.50  19.53  20.05  20.64  20.90  20.84  20.81  21.34  21.47 
21.32  21.13  21.28  21.37  21.36  21.50  21.84  22.31  22.40  22.28 
22,82  23.62  24.17  24.30  25.55  26.36  27.28  27.06  28.78  33.17 
35,70  30,47  31,94  31.74  35,06  34,82  34.90  35.68  36.88  37.22 
31.36  35.33  35.59  34,94  32,57  34.13  37.12  37.32  36.49  33.46 
30.77  31.09  31.80  32.26  32.26  32.35  32,63  32.51  32.47  31.81 
29.44  29.74  30.41  31.17  32,11  32.05  32.53  32.94  33.82  37.04 


18.36 
19.99 
20,48 
21.59 
25.62 
34,46 
34,30 
31,78 
31.82, 


37.85  40,55  39.80  42.28  42.67  44.29 
34.85 


2/    45.22  45.26  45.32  45,29  40.01  42.59 


Mill  margins  4/ 

20.53  20,01  20.41  20,18  20.31  20.26  20.27  20,25  20,28  20.95  21,82.2-1.27.20.55 
22.17  22,03  21.85  21.47  21.08  20.32  20.05  19.60  19.62  19.69  19,69  19.94  20.63 

20.34  20.37  20.47  21.12  21.09  20.57  19.98  19.72  19.78  19.81  19,28.19.81  20.20 

20.35  21,37  21.19  21,38  21.48  21.39  21,40  21.26  20.64  20,03  19,99.20,11.20,89 
20.35  20.90  22.05  21.36  20,81  20.62  19.43  22.92  23,44  23.66  21.94.18*37  21.32 
24.09  27,14  30,33  40.52  47.72  51.60  52.36  53.37  51.25  47.86  46*46  49.49  43.52 
56.12  60,05  60,96  63,82  64,70  64.31  63.65  5o„26  51.01  47.86  45*34  45,58  56,81 
46.34  41.76  37.55  35.35  33,99  32.78  32t  30  31.35  29.94  28.76  27,75.28.18  33,84 
30,91  35,20  36,88  38,17  38.05  37.90  37.52  36.72  33.10  31.74  31.66  35.96.35.31 


43.58  48.69  49,36  48.39  50.21  50,12 
37o62 


2/    49,80  45.60  42,57  39,77  38.77  46.08 


fton  Branch,  Production  and  Marketing  Administration, 
Average  v/holesale  prices  of  17  constructions  of  unfinished  cloth  quoted  from 
trade  sources,    2./  Spot  prices  not  quoted  for  the  period  January  27-iferch  7,  1951, 
3/  Average  trices  in  the  10  desginated  markets  for  the  ouality  of  cotton  assumed  to 
be  used  in  each  kind  of  cloth,        Difference  between  cloth  pricos  and  prices  of 
cotton. 
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Table    8  .-  Cotton: 


Country 
of 

destination. 


Europe 
United-Kingdom  . 

Austria   

Belgium  and  • 

Luxembourg- • • . 
Czechoslovakia  • 
Denmark 

Eire  »»..»»...• • 
Finland  »••••••• 

France   

Germany  •••  

Greece   

Hungary  . . 

Italy  ••  • 

Netherlands  .... 

Norway  ......... 

Poland  and  Danzig 
Portugal 
Spain  •••••• 

•Sweden  ...... 

Switzerland 
Trieste  .... 

U.S.S.-R.  ..  ■ 
Yugoslavia  • 
Other  Europe 
Total  Europe 


....... 


Other  countries 
Canada 
ilexico  ». 
Cuba  .... 


Colombia 
•India  ••• 
China 
Japan-... 

•Hong  Kong 
•Korea  ... 

Palestine  and  Israel 
•Philippine  Islands 

Australia  

Other  count ires  •• 

World  total 


..... 


ii    Exports  from  the  United  States  to  specified  countries, 

Ly, -averages  1935-39 
* 

and  1940- 

44,  annual 

1947-50 

Year  beginning  August  1 

Average  : 

Average  : 

1947 

:     1948  : 

1949     ;  193f 

1935-39  : 

1940-44  i 

—U 

:       2/  : 

1,000 

.1,000 

1,000 

1,000 

1,000 

1,000 

running 

runn  irg 

running 

running 

running  running 

bales 

bales 

bales 

bales 

bales 

bales 

1,282  • 

701 

• 

257, 

742 

584 

.  294 

4/ 

•  0 

3 

71 

.  59 

53 

158 

14 

50. 

147 

186 

78 

.  61 

5 

21 

34 

.  55 

5 

■  31 

1  .0 

3 

.  28 

.  32 

-30- 

.  0 

.0 

1 

3  . 

.  3 

4 

32 

5 

26. 

33 

.3 

3 

623 

88 

206 

653 

765 

■  433 

•  482 

0 

247 

.  484 

733 

463 

3 

5 

1 

11 

47 

1 

5 

0 

i/ 

6 

23 

0 

420 

0 

67 

622 

718 

•  526 

100  . 

.  4 

33. 

.  184 

249     ,  , 

.  152 

16   ,  . 

1 

3 

16  . 

•"a -  tm 

19 

168 

.  5 

47. 

.  89 

.  45  .  ■ .  • 

1 

-    34  . 

i/ 

0. 

•  4/ 

.  o 

2 

99  • 

111 

2 

.     68  . 

62  . 

:  63 

108 

16 

6. 

•  £/ 

.  23  ' 

31 

10  • 

•  4 

2 

.      36  . 

.  38 

.  21 

0  s 

0 

0 

6  . 

.    3  ... 

4 

4/  ■ 

28 

O 

.     26  . 

0  . 

0 

16 

5 

0 

40 

25 

84 

19  • 

0 

a 

19 

s  : 

0 

3,667 

992 

975 

3,318 

3,673  .: 

2,268 

288 

276 

136 

.  293 

272  , 

410 

6  • 

4/ 

4/ 

0 

0 

4/ 

•    10  • 

■  7 

13 

7 

.  18 

23 

18  . 

•  3 

1 

51 

51'  > 

53 

51  • 

4/ 

20 

2. 

.397  . 

212 

113  - 

•21 

293 

277. 

.       127     .  ■ 

51 

1,100  ..• 

-27 

449 

.  623. 

.885     .  . 

842 

4/  • 

4/ 

0 

.    .    .  29  . 

,138    ..  ■ 

26 

0  . 

.  0 

59 

'  .  32 

.  51  . 

35 

0 

0 

3 

10 

8 

9 

2 

3 

1 

,  8 

12 

9 

16 

10 

0 

0 

0 

42 

11 

8 

102.  - 

132- 

177 

5.300 

1.356 

1.968 

4,747  . 

5.770 

4.117 

of  the  Bur 

•eau  of  the  Census. 

1/  Excludes  \1bX  Departnent  shipments.    2/  Includes  Army  Civilian  Supply  Exports. 
3/  Preliminary.    4/  Less  than  500  bales. 
All  totals  were  made  before  figures  were  rounded. 
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U.  S.  Department  of  Agriculture 
Washington  25,  D.  C. 


Penalty  for  private  use  to  avoid 
payment  of  postage  $300 


'  OFFICIAL  BUSINESS 

BAE- C  S-l 36-9 /51- 2500 
Permit  No.  1001 


Ta*ble  10.-  Cotton  linters:    Weekly  price  range  per  pound  at 
Memphis,  May  29  to  date,  1951 


Grade 


Date 

• 
» 

■ 

i 
i 

5 

1 
• 

6  } 

7 

1 

2 

:•  3 

:  4 

• 

« 
• 

1/  L 

J  ' 

1/  ; 

1/  , 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

May 

29 

1  2/ 

25, 

50-22.25 

21.50-19 

18,50- 

17.50 

17  -16 

16 

-16 

16-16 

June 

5 

i  2/ 

24 

-21 

20  -18 

17.50- 

16.50 

16  -16 

16 

-16 

16-16 

12 

\  zl 

22 

-20,50 

19  -18 

17.00- 

16.50 

16  -16 

16 

-16 

16-16 

19 

\  2/ 

21 

-19 

18.50-17 

16  - 

15.50 

14.50-12*50 

12,50-12 

12-12 

26 

2/ 

20 

-18 

17  -15*50 

15  - 

14 

13  -12. 

50 

12,50-12 

12-12 

July 

3 

!  2/ 

20 

-18 

17  -15*50 

15  - 

•14 

13  -12,50 

12.50-12 

12-12 

10 

'  2/ 

18. 

50-16.50 

16  -14.50 

14  - 

13 

13  -12.50 

12 

►50-12 

12-12 

17 

:  Zl 

16 

-14 

13.50-13 

12  - 

11 

11  -10. 

50 

10 

-10 

10-10 

24 

i  gf 

16 

-13„50 

13,25-11 

11  - 

10.50 

10,50-10 

10 

-10 

10-10 

31 

!  1/ 

16 

-13.50 

13.25-11 

11  - 

10e50 

10.50-10 

10 

-10 

10-10 

Aug. 

7i 

'  2/ 

15 

-13 

12.75-11 

11  - 

10  c  50 

10 o 50-10 

10 

-10 

10-10 

14: 

2/ 

15 

-13 

12*75-11 

11  - 

10.50 

10. >  50-10 

10 

-10 

10-10 

21 

'  Z/ 

14 

-13 

12.75-11 

11  - 

.10 

10 . 50-10 

9 

-  9 

9-9 

28 

\  2/ 

13,75-13 

12.75-11  . 

10.50- 

9,75 

9,50-  8, 

50 

8 

-  8 

8-8 

Sept* 

4 

2/ 

13*50-12.50 

12.25-11 

10.00- 

9050 

9*00-  8.50 

8 

-  8' 

8-8 

11 

'  zl 

13.50-12.50 

12.25-11 

10  ,00- 

9,50 

9,00-  8, 

50 

8 

-  8 

8-8 

18 

!  2/ 

13.50-12.25 

11.75-10.50 

10.00- 

9.00 

8.75-  8,50 

8 

-  8 

8-8 

Cotton  Iranchs  Production  and  Marketing  Administration.- 

1/  Prices  for  these  grades  are  "based  on  73  percent  cellulose  with  a  differential 
for  each  unit  of  cellulose  up  or  down. 
£/  No  quotation. 


